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INDIAN MARITIME UNIVERSITY

EAST COAST ROAD - SEMMENCHERRY - CHENNAI

BALANCE SHEET AS AT 31ST MARCH 2024

(Amount in Rupees)

Schedule| Current Year Previous Year
CORPUS/CAPITAL FUND AND LIABILITIES
CORPUS / CAPITAL FUND 1 42,58,10,627 42,58,10,627
RESERVES AND SURPLUS 2 5,28,69,23,556 4,78,16,66,777
EARMARKED / ENDOWMENT FUNDS 3 2,24,64,77,473 1,99,72,37,025
SECURED LOANS AND BORROWINGS 4 -
UNSECURED LOANS AND BORROWINGS 5 -
DEFERRED CREDIT LIABILITIES 6 -
CURRENT LIABILITIES AND PROVISIONS 7 1,69,57,99,459 1,65,48,16,143
TOTAL 9,65,50,11,115 8,85,95,30,572
ASSETS
FIXED ASSETS 8 4,66,00,85,378 4,24,09,17,125
INVESTMENTS-FROM EARMARKED/
ENDOWMENT FUNDS 9 22,16,22,462 1,92,71,704
INVESTMENTS - OTHERS 10 -
CURRENT ASSETS,LOANS, ADVANCES ETC 11 4,77,33,03,275 4,59,93,41,743
MISCELLANEOUS EXPENDITURE -
(to the extent not written off or adjusted)
TOTAL 9,65,50,11,115 8,85,95,30,572
SIGNIFICANT ACCOUNTING POLICIES 24
CONTINGENT LIABILITIES AND 25
NOTES ON ACCOUNTS

AR(F) Finance Officer ilc

Registrar

Vice Chancellor




INDIAN MARITIME UNIVERSITY
EAST COAST ROAD - SEMMENCHERRY - CHENNAI

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

(Amount in Rupees)

Schedule Current Year Previous Year

A) INCOME
INCOME FROM SALES / SERVICES 12 90,29,506 26,52,103
GRANTS / SUBSIDIES 13 17,85,00,000 22,46,00,000
FEES / SUBSCRIPTIONS 14 1,08,34,61,008 94,63,09,371
INCOME FROM INVESTMENTS 15 - -
INCOME FROM ROYALTY, PUBLICATION ETC. 16 - -
INTEREST EARNED 17 8,40,17,704 6,21,73,235
OTHER INCOME 18 2,98,25,562 2,73,30,780
INCREASE / (DECREASE) IN STOCK OF 19 ) )
FINISHED GOODS AND WORKS IN PROGRESS
TOTAL (A) 1,38,48,33,781 1,26,30,65,488
B) EXPENDITURE
ESTABLISHMENT EXPENSES 20 58,86,71,051 56,08,84,811
OTHER ADMINISTRATIVE EXPENSES ETC 21 75,16,78,531 63,85,51,338
EXPENDITURE ON GRANT,SUBSIDIES ETC. 22 - -
INTEREST 23 - -
DEPRECIATION 12,05,60,851 13,17,63,002
TOTAL (B) 1,46,09,10,432 1,33,11,99,150
C) BALANCE BEING EXCESS OF CURRENT INCOME

OVER EXPENDITURE [C=(A-B)] (7,60,76,651) (6,81,33,662)
D) PRIOR PERIOD ADJUSTMENTS (1,07,01,801) 1,45,59,966
BALANCE BEING EXCESS OF INCOME OVER EXPENDITURE
AFTER PRIOR PERIOD ADJUSTMENTS (8,67,78,452) (5,35,73,696)
BALANCE BEING SURPLUS / (DEFICIT)
CARRIED TO GENERAL RESERVE (8,67,78,452) (5,35,73,696)
SIGNIFICANT ACCOUNTING POLICIES 24
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25

AR(F) Finance Officer ilc

Registrar

Vice Chancellor
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INDIAN MARITIME UNIVERSITY
EAST COAST ROAD- CHENNAI

SCHEDULES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 2024

SCHEDULE 24 - SIGNIFICANT ACCOUNTING POLICIES

1.1

1.2

1.3

1.4

BASIS OF INCORPORATION

Indian Maritime University, (hereinafter referred to as IMU), A
Central University was formed by the Indian Maritime University Act,
2008 and came into existence w e f 14.11.2008.

The following organizations were subsumed into the Indian Maritime
University as per clause 49 of the Act.

a) Lal Bahadur Shastri College of Advanced Maritime Studies and
Research, Mumbai

b) Training Ship Chanakya, Navi Mumbai

c) Marine Engineering & Research Institute, Kolkata

d) Marine Engineering & Research Institute, Mumbai

e) National Maritime Academy, Chennai

f) Indian Institute of Port Management, Kolkata

g) National Ship Design and Research Centre, Visakhapatnam

The University is having its Head Quarters at Chennai and Campuses
at Mumbai, Kolkata, Chennai, Visakhapatnam and Kochi. The
Mumbai Campus has been bi-furcated as Navi Mumbai Campus
(NMC) and Mumbai Port Campus (MPC) effective from 7t August
2017. The Financial Statements of NMC and MPC are presented
separately from the Financial Year 2020-2021.

The Financial Statements of the University are maintained from the
Financial Year 2009-2010.
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EAST COAST ROAD- CHENNAI

SCHEDULES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 2024

2.1,

2.2

2.3

2.4

SIGNIFICANT ACCOUNTING POLICIES

Financial Statements of IMU are presented as proximate to the
Financial Statements for the Central Autonomous Bodies (Non-Profit
Organizations and similar institutions) format and suitably adapted,
for more appropriate presentation of events or transactions in the
financial statements of IMU. As per the prescribed format, it is
adequate if the Annual Financial Statements are prepared as a
consolidated Statement and the Annual Financial Statements need

not be prepared - campus wise.

Accounting Convention

The Financial Statements are prepared on the basis of historical cost
convention, unless otherwise stated and on the accrual method of
accounting except otherwise stated and showing voluntary
compliance to the accounting standards issued by “The Institute of

Chartered Accountants of India”, wherever applicable.
Use of Estimates

The preparation of the financial statements is made in conformity
with the accounting standards requirements that the University
makes estimates and assumptions that affect the reported amounts
of assets and liabilities, disclosure of contingent liabilities as at the
date of the financial statements and the reported amounts of
revenue and expenses during the reported year. Actual results could

differ from those of estimates.

Inventory Valuation

Stores and Spares (including Machinery Spares) are valued at cost.
Inventories valuing up to Rs.5000/- are charged to Expenditure, only

in case of items with practical constraints in valuation.
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2.5

2.6

2.7.

Investments

Investments are shown at cost.

Fixed Assets

Fixed Assets are stated at actual cost less accumulated depreciation.
The actual cost capitalized includes cost of the asset, freight,
installation cost, duties and taxes and other incidental expenses until
fixed assets are ready for use. In some campuses fixed assets were

revalued during the initial years of IMU and presented accordingly.

Depreciation

Depreciation is provided on the basis of written-down value method
at the rates prescribed in and in the manner laid down by the Income
Tax Act, 1961 specified below.

1. Buildings Residential - 5%
2. Buildings Other than Residential - 10%
3. Plant, Machinery & Equipment - 15%
4, Office Equipment - 15%
5. Furniture and Fittings - 10%
6. Vehicles - 15%
7. Electrical Installations - 10%
8. Tube Wells - 10%
9. Computer Peripherals - 40%
10. Other Fixed Assets - 10%
11. Library Books - 40%

Assets costing less than Rs.5000/- are written off in the same year,
only in case of items with practical constrains in computation of

depreciation.
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Depreciation on the assets created out of Grant-in-aid Capital is

charged to the Capital Reserve Account on a systematic and rational

basis over the useful life of depreciable asset by way of a reduced

depreciation charge for systematic adjustment of the Grant-in-aid

Capital fund used for assets creation.

2.8 Revenue Recognition

2.8.1 Grant-in-Aid

i)

i)

(v)

Grants in aid are accounted on actual receipt basis. The

classification as to Revenue Grant-in-Aid and Grant in Aid Capital

is made as per sanction orders for respective grants.

Grants in Aid received in kind are accounted for on receipt of the
Asset at the estimated market value and the same is credited to
Capital Reserve Account. An amount equal to the depreciation
charged during the year on these Assets is credited to asset
account and debited to the Capital Reserve Account - Grant in

aid (assets in kind).

Expenditure incurred on carrying out specified Research Projects
sponsored either by the Central Government or other
organizations is debited to Research Grants Account and the

unspent balance is shown under the head Current Liabilities.

Expenditure (including purchase of fixed assets) relating to
grants received / receivable are adjusted against the amount of
the said grant. Unspent balances of Grants-in-Aid are carried
forward to subsequent years under the head Current Liabilities

and Provisions for adjustment against expenses in such years.

Assets created out of Grant-in-aid - Capital are credited to the

Capital Reserve Account. Grant in assets (cash grant) instead of
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treating it as a promoter’s contribution (i.e. Capital Fund);
Resultant Surplus/ Deficit of operation are credited/debited to
General Reserve Account instead of treating it as a promoter’s
contribution (i.e. Capital Fund) and Unspent balance of Plan
grant-in-aid is shown under the head Current liabilities and

provisions.
2.8.2 Fees from Students

Fees collected from students for various courses [Long term
(Semester fees) / Short term] of the University are recognized on

accrual basis and spread over the tenure of the course.

2.8.3 Professional /Consultancy Services
Fees received from Professional/Consultancy Services is recognized

on percentage of completion of project / assignment.

2.8.4 Incomes other than that listed above are recognized as per
Accounting Standard 9 issued by the Institute of Chartered
Accountants of India.

2.8.5 Interest on Grant-In-aid Capital

Interest on grant-in-aid Capital (if any) is returned to the
Government, as per applicable norms.
2.8.6 Surplus/(Deficit)

Surplus/ (Deficit) is transferred to the General Reserve Account.

2.8.7 Investment / Term deposits

Presently, IMU deploys the surplus funds in term deposits with
nationalized banks. Long term Investments out of earmarked/
endowment funds are shown under the head Deposits from

Earmarked / Endowment Fund instead of Cash and Cash equivalent,
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3

3.1

3.2

3.3

3.4

as these investments cannot be utilized for the purpose of Working
Capital. Short Term deposits from reserves / funds are shown under

Current Assets as Cash and Cash equivalent.
SERVICE/RETIREMENT BENEFITS

General Provident Fund / Employees Provident Fund / New Pension

Scheme are followed in IMU.

Liability towards Gratuity payable on death/retirement in respect of
Kolkata Campus (IIPM wunit) is managed by investing the

corresponding funds in Life Insurance Corporation of India.

Group Gratuity Fund

Liability towards Gratuity payable on death/retirement of employees
(except employees on deputation/employees of erstwhile
IIPM/Deemed Deputationists) is managed by investing the
corresponding funds in Life Insurance Corporation of India under its
Group Gratuity Scheme commencing from the last week of March
2024 onwards.

Group Leave Encashment Fund

Liability towards leave encashment payable on death/retirement of
employees (except Deemed Deputationists) is managed by investing
the corresponding funds in Life Insurance Corporation of India under
its Group Leave Encashment Scheme commencing from the last week
of March 2024 onwards.

PRIOR PERIOD ADJUSTMENTS

Prior Period Items, if any, are disclosed separately under Income and

Expenditure in the Income and Expenditure account as per AS 5.
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PROVISION, CONTINGENT LIABILITIES AND CONTINGENT
ASSETS

These are made / recognized as per Accounting Standard 29 issued

by the Institute of Chartered Accountants of India.

The unbilled services / Projects Work-in-Progress at the end of the

year are valued at estimated realizable value.
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SCHEDULE-25 CONTINGENT LIABILITIES AND NOTES ON
ACCOUNTS

A.

CONTINGENT LIABILITIES
KOLKATA CAMPUS

Disputed demand of Rs. 1,10,23,933 in respect of damage
u/s 14B & 7Q of Employees Provident Fund Act.

As per decision of the Executive Council of erstwhile IIPM Society,
IIPM Society was registered with Regional Provident Fund
Commissioner w.e.f 15t September 2004. However after inspection
and 7A assessment done by the EPF authority, the date of
coverage of IIPM Society with EPFO was preponed to 1st
September, 1984 (vide EPFO’s letter dated 09.04.2007). An
amount of Rs. 1,27,67,697/- has been deposited by the erstwhile
IIPM Society.

EPF authority has claimed an amount of Rs. 76,122,134 for damage
u/s 14B and Rs.34,11,799 for interest u/s 7Q of EPF Act vide their
letter dated 28.09.2007. The erstwhile IIPM has disagreed to pay
their claim on certain valid grounds and conveyed the same to the
EPF Authority along with the ground of disagreement. Thus the
liabilities for damage, interest and penalty could not be ascertained
during the year. However an amount of Rs. 27,22,658 is lying with
IMU-Kolkata Campus (carried forward from IIPM Society) for
settlement of EPF |liabilities of erstwhile IIPM Society.
Subsequently an amount of Rs.3,39,674 added to the provision
from interest earned on deposit of fund. Since there is no demand
/ communication from EPF authorities since long, the provision has
been reversed during the FY 2019-20 and the item is shown as

Contingent liability in this schedule.
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NOTES ON ACCOUNTS

Current Assets, Loans and Advances

In the opinion of the Management, the current assets, loans and
advances have a value on realisation in the ordinary course of
business, equal at least to the aggregate amount shown in the

Balance Sheet.

Accrued Interest on investments is taken on the basis of
certification provided by the Bankers. In case where no
certification is provided by the bankers the same is calculated on

simple interest basis as per rates appearing in the instruments.

Stores and Spares are valued at cost and included in the current

assets wherever the closing stocks are available.
IMU is exempted u/s 10(23C) of the Income Tax Act, 1961.

Corresponding figures for the previous vyear have been

regrouped/rearranged, wherever necessary.

For more appropriate presentation and as part of the excersise for
implementation of the fixed assets software, certain assets were
regrouped during the year 2021-22 and accordingly depreciation

was accounted.

Schedule 1 to 25 are annexed to and form an integral part of the
Balance Sheet as at 31t March 2024 and the Income and

Expenditure Account for the year ended on that date.

HEAD QUARTERS

The Department of Shipping, Government of India (Ministry of Shipping,

Road Transport & Highways) purchased land to the extent 300 Acres on
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25-09-2006 as per the Schedule of Property given below from Salt
Department, Govt. of India at Sholinganallur and Semmenjeri Village of
Tambaram Taluk, Kancheepuram District, Chennai Tamilnadu for setting

up of Maritime Complex.

S. Village RS Extent Classifi- Boundaries
No No for cation North East South West
Transfer
(Acre)
Central 243/Pt.
1 Sholinganllur 720 53.32 | Govt. Salt 236 of 721 235,405
Deptt Uthandi
Central 243/Pt. 337 of
2 Sholinganallur 721 20.68 | Govt. Salt 720 of Semmenjeri 405
Deptt Uthandi
337 Central 721 243/Pt. Sz?grpretﬁcor:y 1, 15, 16-
3 Semmenjeri Pt. 226.00 | Govt. Salt of of 243/Pt. of 19, 25,
Deptt Sholingnallur | Uthandi Uthandi 337/Pt.
Total 300.00

Subsequently Indian Maritime University, A Central University was
formed through Indian Maritime University Act, 2008 (No.22 of 2008)
and the Headquarters of the University was constructed in the said land
as a part of Maritime Complex. Since the land is in the name of Ministry
of Shipping, Govt. of India, which is the Administrative Ministry of Indian
Maritime University, the University possess effective title on the land.

Hence this disclosure has been made.
CHENNAI CAMPUS

The National Institute of Port Management purchased land to the extent
of 20 Acres on 21-07-1986 and 0.25 Acres on 31-03-1992 as per the

Schedule of Property given below:

a) All that piece and parcel of land bearing Survey No.s 3/2B2 and
2/2B2 in UTHANDI Village, Saidapet Taluk and Changleput District,

the land measuring 20 acres split as under:

9.44 acres in Survey No0.3/2B2 measuring 350’ on the West and
East and 1170’ on the North and 1200 on the South and 10.56
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acres in Survey No.2/2B2 measuring 350’ on the West and East,
and 1310’ o the North and 1320’ the South bounded on the West
by the Coastal Highway, East by the sea (Bay of Bengal), on the
North by the land belonging to the Vendor and on the South by
the land belonging to Smt. Malini Ravindran, within the Sub-
Registration District of Adyar and Registration District of Madras
South.

b) All that piece and parcel of land bearing Survey No.s 3/2B2 and
2/2B2 in Uthandi Village, Saidapet Taluk and Chengalpattu District,
the land measuring 10890 Sq.feet (0.25 acres) split as under:

0.229 acres in Survey No.3/2B2 mesruing 33 ft. on the West and
East and 302 feet on the North and South; and 0.021 acres in
Survey No.2/2B2 mearuing 33 feet on East and West and 28 feet
on the North and South bounded on the West and East by the
land belonging to the Vendor and on the South by the land
belonging to National Institute of Port Management and on the
North by the land belonging toe the Vendor within the Sub
Registration District of Adyar and Registration District of Madras
South.

The name of National Institute of Port Management (NIPM) got changed
into National Maritime Academy (NMA) under proper certificate of
registration of Societies (49/2006) under Tamilnadu Societies
Registration Rules, 1978 and similarly NMA was subsumed into IMU by
an explict provision under Section 49 of IMU Act, 2008 passed by

Parliamemnt transferring all assets and liabilities of NMA to IMU.

As the name change is mere technical requirement/formality of
ownership of land, the Chennai Campus of IMU possess effective title on

the land. Hence this disclosure is made.
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KOLKATA CAMPUS

(a) Liability to Kolkata Port Trust on account of Lease

Rent/Compensation Bill for Training Ship P S Bhopal

The Training Ship P S Bhopal belong to the Kolkata Port Trust (KoPT)
was leased out to the erstwhile Indian Institute of Port Management
(IIPM) for on board training of officers of the collaboration between IIPM
and FOSMA on and from 02.03.2000. The leases continue between IMU-
Kolkata Campus and KoPT after IIPM was subsumed into IMU-Kolkata

Campus.

From the inception of the lease, the monthly lease rent was being
separately paid from IIPM-FMIRO collaboration Account. However, since
2009, FMIRO have discontinued payment of lease rent/ compensation bill
for reasons unknown. There was also a considerable period of time
during which KoPT did not furnish lease rent/compensation bills for PS

Bhopal.

The vessel which was exclusively used for the collaboration was no
longer necessary for the collaboration activities and IMU requested KoPT
to discontinue the lease wef 01-11-2015. However, KoPT preferred to
raise lease rent/compensation bill up to January 2016. The total liability
on this account till 31-03-2024 was Rs.36,46,028/- as per demand

order issued by Syama Prasad Mookerjee Port, Kolkata.

IMU, Kolkata Campus formed a committee to resolve the long pending
issues. On the recommendation of the Committee, IMU, Kolkata Campus
have to pay an amount of Rs. Rs.36,46,028 to Syama Prasad Mookerjee
Port, Kolkata on account of Lease Rent/Compensation Bill for Training
Ship P S Bhopal and accordingly provision was booked for an amount of
Rs.36,46,028.
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(b) IMU was created through an Act of parliament by merging 7
(Seven) Institutions located in Chennai, Vishakhapatnam, Kolkata &
Mumbai. Out of which 4 Institutes are Central Government Institutes
which include IMU’s legacy Institute of Marine Engineering Research
Institute (MERI), Kolkata. As per Sec 49 (i) of IMU Act, assets and
liabilities of MERI were transferred to IMU Kolkata at the inception but
worth noting that no values were there of Lease hold Land. Since then,
addition through construction of Buildings Super structures etc., are
added when created. There is no separate Written Down Value of Lease
hold land of 33.155 acres on which IMU KC is established.

NAVI MUMBAI CAMPUS

Term Deposit Accounts (Earmarked/Endowment Funds) Rs.4,96,84,453/-
shown in Schedule 11-Bank Balances includes an amount of 51,68,013-
80, lying in PL Account No GA28/115/76 operated by PAO, Mumbai. The
PL account has been lying dormant since 24t September 2005. The sum
in this account is largely the fees and sponsorship collected at TS
Chanakya. In accordance to para 49 of the IMU Act 2008, all the assets
of TS Chanakya were to be transferred to IMU. The matter is being
taken up for transfer of Rs.51,68,013-80 to IMU in coordination with PAO
Shipping, Directorate General of Shipping, Ministry of Ports, Shipping
and Waterways and Prinicipal CCA, New Delhi.

Ministry of Ports, Shipping and Waterways communicated that the
Ministry has no objection for closing of PL Account of Legacy Institute
(TS Chanakya) and transferring funds to the tune of Rs.51,68,013-80 to
IMU in accordance with Section 49 of IMU Act, 2008. Principal CCA
issued direction to PAO Shipping Mumbai vide Letter
No.Pr.AO(5H)/Transfer of fund to IMU/2020-21/738 dated 24.06.2021
for transfer of funds to IMU. IMU is coordinating with PAO Shipping,
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Mumbai who in turn coordinating with Bankers for effecting the transfer.
PAO Shipping, Mumbai issued Letter to the Branch Manager, Canara
Bank No.PAO/Shipping/Admin/2021-22/85 dated 13.07.2021 regarding
transfer of funds to IMU.

IMU also in correspondence with branch manager of Canara bank, Fort
Branch Mumbai who had provided the information that the bank account
having the above balance was closed on 10.07.2010 and they are further
taking up the issue with their Nagpur Govt. Link Cell. As per officials of
Nagpur Govt. Link Cell Rs. 51,68,013.80 were transferred to RBI as the
account was inoperative for many years and they are trying to retrieve it
back from RBI. IMU is in regular correspndence with bank officials for

recovering the said amount.

NAVI MUMBAI CAMPUS AND MUMBAI PORT CAMPUS

Fixed Assets as set out in the Schedule-8 do not include assets
purchased out of funds of out of sponsored project held and used by
Navi Mumbai and Mumbai Port Campuses, as project sanction include
stipulation that all such assets purchased out of project funds will remain

the property of the sponsors. The details of such assets are -

Amount in Rupees

S| Notional
' Original Cost | Addition Depreciation Total Book
No Assets As on s during Total as on value as on
01.04.2023 | the year 31-03-2024 31-03-2024
1 | Buildings 41,97,855 - 41,97,855 28,36,704 13,61,151
2 | Simulator 99,26,324 - 99,26,324 98,40,961 85,363
Systems
3 | Furniture 30,34,167 - 30,34,167 18,14,012 12,20,155
4 | Books 50,299 - 50,299 49,007 1,292
5 | Plant, Machinery 28,84,593 28,84,593 25,14,006 3,70,587
& Equipment
Total 2,00,93,238 -] 2,00,93,238 1,70,54,690 30,38,548
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VISAKHAPATNAM CAMPUS

(a) Fixed Assets as set out in the Schedule-8 do not include assets
purchased out of funds of Sponsored Research Projects / Studies /
Schemes held and used by the Campus, as project sanctions include
stipulations that all such assets purchased out of project funds will

remain the property of the sponsors. The details of such assets are -

Amount in Rupees

Original Cost Additions Notlo_na_l Total Book
Sl. : Depreciation
No Assets As on during the Total as on value as on
01.04.2023 year 31-03-2024 | 31-03-2024
1 | Computer 57,18,453 | 8,80,000 65,98,453 58,89,578 7,08,875
Hardware
o | Computer 53,23,589 0 53,23,589 53,22,264 1,325
Software
3 | Equipment 1,97,53,560 62,400 | 1,98,15,960 1,71,88,770 26,27,190
4 | Buildings 10,76,092 0 10,76,092 7,19,643 3,56,449
5 | Books 1,56,975 0 1,56,975 1,54,340 2.635
Total 3,20,28,669 | 9,42,400 | 3,29,71,069 2,92,74,595 | 36,96,474

(b) The Lease Agreement with Visakhapatnam Port Trust for the Lease
of Land of 5.00 Acres situated in Zone IV (old Zone III B1l) at
Malkapuram vide Agreement No0.1206 of 1991 Registered under the
jurisdiction of the Sub Registrar Office of Visakhapatnam and
Supplementary Agreement No.85 of 2018 Registered under the
jurisdiction of Joint Sub Registrar Office, Gajuwaka, Visakhapatnam
expired on 31st July 2020 and a new lease from Visakhapatnam Port
Trust for land measuring Acs. 3.234 cts. for a period of thirty (30) years
has been approved with effect from 15t August 2020 and the Registration
of the same is under process. All the assets in the said leased land were
included in the Fixed Assets Schedule as at 31st March 2024 and the
Depreciation has been charged for the year 2023-24. The adjustments in
Assets and Depreciation on account of fresh lease, if any, shall be
adjusted in the Account of the Financial Year 2024-2025.
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(c) Visakhapatnam Division of Central Public Works Department
(CPWD) retained an amount of Rs.49,82,116 in order to meet the cost of
the Arbitration Award in respect of dispute raised by a Contractor with
respect of Construction of Compound Wall (balance portion), Security
Cabin, Box Culvert etc. Pending receipt of status on the Arbitration
Award and the cost released to Contractor, the deposit lying with CPWD
is depicted under Current Assets and Loans Advances Schedule of the
Financial Statements for the period ending 31t March 2024. The
necessary adjustments in the Financial Statements shall be carried out in
the ensuing Financial Year, on receipt of details from CPWD with respect

to Award.

KOCHI CAMPUS

Handing Over of for 2.6 Acres Land to Cochin Port Trust

Cochin Port Trust allotted 2.6 acres of land to IMU Kochi Campus on
lease for a period of 30 years in the year 2010. Vide letter no.
EM8/IMU/Lease/2011/2018-S dated 05.11.2018 Cochin Port Trust
demanded to surrender the 2.6 acres land for developing a Multi Skill
Development Centre (SDC) under the SAGARMALA Project which was
being implemented by the Ministry of Ports, Shipping and Waterways. An
external valuer appointed by the Cochin Port conducted the valuation of
the existing structures of 2.6 acres land on 15.11.2019 Vide letter from
Cochin Port Trust no. EM8/IMU/Lease/2011/2018-S dtd 03.01.2020. The
net depreciated assessed value of the existing structures in the 2.6 acres
land based on the report of the valuer amounts to Rs. 62.70 lakhs. The
net book value of the structures after depreciation as on 01.04.2022 was
Rs. 69.90 lakhs.
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As intimated by IMU HQ on 29.10.2020, a letter was
sent to Cochin Port Trust on 02.11.2020 informing the readiness to
surrender the 2.6 acres land for a consideration of the above
agreed depreciated value. COPT vide letter no. EM8/IMU/2.6 Acres/ 2010
dated 14.06.2021, intimated that, based on the willingness of IMU to
surrender the above land, COPT floated tender for lease of the land with
buildings. Vide letter no. EM8/IMU/Lease/2011/2018-S dated
29.03.2022, COPT intimated that, since the earlier attempt for tendering
the plot with building was unsuccessful, COPT again tendered the plot
along with building on 17.03.2022.

As intimated by COPT vide letter no. EM8/IMU/Lease/2011/2018-S dated
23.08.2022, IMU handed over the building to COPT on 31.08.2022. COPT
on 13.10.2022 remitted an amount of Rs. 52.93 lakhs as the depreciated
cost of the building after withholding Rs. 9.77 Lakhs towards the
anticipated amount of property tax on the building payable to
Corporation of Cochin till 31.08.2022. The amount of Rs.9.77 lakhs is
shown as receivable from COPT under Current Assets. A provision was
created for an equivalent amount in the books towards property tax
payable. Rs. 7.20 lakhs, being the difference between assessed value of
the building and net book value as on 01.04.2022 was shown as loss on

transfer of assets in the corresponding financial statements.

57



880'8Y'L
696'GE

ATA

see‘er'e
10L'26'7LT
81'86'%

810'9Z 76
162168

820°1€

891°66'81

159°10'80°C
€/8'6€'68'8)
66'GL'2C

090°98'01
8vy'90'vE

LELTEEY
6€9'60'98
192256

69€EYLLE0Z
L1y'88'9v'vC

86'89'
€61°6€'L

95578’}

GIS'LL'/8
179'G6'9€"L
0Zy'8L

066°06'61
eS8

€16'9L'6

Lv6'09'18°C

¥91°69'01
158'6€'S1
12€'08'88'6
690°90'8%

98€°LY'6C
206'62'S

TLS0L

0187518
16918166

155°€1'€8'9
78E'9€6

LZELL'Y9Y

000°00'9%°2C
000°00°00°07

665°16'L7'8
VEV'LL'6G'EET
807'G6'CL

786'60'6
69569

€L0°6LCL

9€€°08'61
vSe‘LS'8L'e
0€¥'6.'C2

029'78'8L°}
€r.78°01

59'L€

6C7'G8'SS

298'86°L1L'C
866°,6'€9'81
660°96°66

S6E°LL18
18E'6T'S

€15'76'0€
9v.'€0'C8
69875

S6EVYLL'LT
S65°0E'EE VL

vE6'62°9
081'¢8'y

0v8°0}

66.°L7'98°L
LLP0L'LL'T
002°0%

GeLoL'sy
2061y

¥91°69°01
LL0'vE
LSY'vS'v6'8
EVE0T' VS

80€'7.'09
09199

610€9'9C

¥59'66'81
866'66'CY VL
6.¢

861°€€'67°0}
S8LY9'EL

895°GL'0V'8

000°00°'58°2}
000°00°00°0L

GOEVS'LL'Y
€85°2€'0L'SY'C
056°62'SS

"] S8OUBAPY ‘SUEOT
sysodaq@ wus} uQ (1t
sjunodoy sbuines uQ (1
s)isodaq yueg uQ
"PaNIRIY JSaIRN|

sysodaq

deamgy sysoda( Jo juswysesus
(JuswysaAu| Jayjo) spun4 umQ
Spun4 JusWwmopud / payJeules
WO} SYUSW]SAAU] UO aWodU|

$92.N08 Jay)Q wold
JUBWUIBA0Y) 8)e]}S Wol4
(lessuag) piy-ui-juess (1
(Rrefeg) piy-urjues (i
(sjossy [eydeD jo

uopesi)) piy-ur-uess (i
BIpU| JO JUBWIUIBAOS) WOl

PaAIaday Sjuei

2oueleg pajiouodaluf (Al
sjunodoe sbuines
sjunodoe yisodaq U (I
SJunodoe Jualn) uj (1
§30UEfeq Ueg

puey U yseD

Saoue[eg buiuado

(

4

=

S o

o

1yo0y

Bezipn

ejey|oy

JdiN

JNN

feuuay?)

OH

1y20y

Bezip

ejey|oy

odiN

JNN

feuuayy

OH

S1dI303y

1ea )\ snoiAald

1ea\ JuaLng

(seadny ur yunowy)

¥202 HOYVIN LS1€ A3ANT AOIRIAd IHL ¥Od SINFWAVd ANV SL1dI303Y 40 LNJWILVLS A3LvAITOSNOD

611009 - IVNN3HJ - AHYIHONIIINIS - AVOY LSVOI LSV - ALISHIAINN JWILIIVIN NVIGNI

58



10][80UBYDPIIN

Jlensibay

W

4

Wl

9/1 J90lO SoueUl4

02198'Ly'L)

STr'eL'9E'6¢

£82°26'79'66

886°20'G1°€2

82T'SLLLLT

8v€‘10'85°2y

9v2'9¢'8L 81y

SL196°L0°9)

0€879°50°LY

v1428'95'96

904°29'09°2)

¥29'2€'70'52

8EE‘6Y'22'95

166'GL°9L'TLY

violL

00L'LL'YS

881 Ly've
000°'29'5¢
G96'LE

TYT'S6'8G°L

801'8L'€C

000'G2'Y
8€0'26'€C

0500922

168°1€'28°0)

618'€r'8

9Ty

Gle'1T'sL'8e

169'GL'TL'Y
£06'90'C

629'76'26'7)

000056

000'92
GE9'EY'9
898'89'95

181'€9'9¢
ELEVY'L

068°€L'6Y'Ch

eve'ey
626'28'G
16€'26'8

0Lv'TL'06°GL

000°€9'vE

092°00'28
00%'SY'9r

G09°L9°LEY

£50'9L'Y)

09v'81'6

186'79'S

761'20'60'6

vEY'85°ce

1€8'80°0L°)

¥81'88'9
v29'9L 1Y)

8vL'€8'11L1e

y9C'1G'YS'S
686'79'€C

€22'20'6L'9

005'65°€

725'88'5L

026'€5'6C

zi8'e6'0r

666'79'79

€8€'06'69
181'YZ0V')

€6L'59'PZ'9L

lek'e
[41%7"
198916

Gee'L'9T'l8

uonoun4 (el Joj Jdieday
(180

8 1d0) s¥soda( jo spunjey
s)d180ay Snoaue|adsi|
Syuspns

0} SPIEMaY paseq 8ouBWIOMad
9J9']009)

woJj pangoay sdiysiejoyos
sI0jga( AIpung / s|qeAieoay 99
s1d1809Y polad Jold

s)d180ay J8yl0

9|qepunjay sysoda(

amdo Aq susodsp jo punjay

(o010 Joju))
sasndwe) 0} / Woyj Jajsuel ]

51019994 1930 AUY

s <

Y82'€6°CS

TL0'20°)

055'€8'62'G

GG68'05'9

868'€9°CC

801'12'€0'G

8€9'€2°C

WZ'L0've
YreETe'l

vLL'9E'LY'YT

S0C'%9')
£V2'82T9°)

000'00°28

£98'62°28'11

0v1'95'8)
¥89°TE'L

000889

208856181

059°1T'1L

61168
OvE'VE'S
000°00'90°0}
0SZ'LL
825'86'26'9
6€1'0618°G
viv'18°1L
099'2€'68°}

919'LY'L

0G5°82°95'S

687'96'7

000°05°GE

050°'€€'60°2

G01'90°T

98162}
0000002
€61'09'82
929'91'C
000°0%

000'0'60°C

1¥0'98°0L'7C

G616y
1/8'0L26

8Ly'IEY

099'%5°C)

0005206

€55'V€'69°Ch

0v9'9L've
20€Cr'6

GOv'LG'LL

662°06°21'0C

0061’

002'05°C
¥65'20'€

[dyasd
005'22T
000'56°02°¢}
0051y
006'25'6L°L
1/€'65'99°L
08Z'€S'6G
091'80°LL'T

pamoiiog junouwy

SJassy paxid Jo ajes

PRy sabiey) [euoissejold
sjdisosy 53|

sjdisosy S4v

aleys ainjpusdx3 SW30
punjey Xe awoou|
80U8J8ju0) / SdoysyIopm
swweibold

33| / foueynsuo) 10801d
pun4 Aynjess

panieoay Jusy

8UI0JU| SNOBUE|I9SIA|
$90IAIBS

SNOBUE|[9OSI UL} BLIOAU|
s)dieoay olWapedy JayiQ

140 8uljuQ 1o} 824 uoiedliddy
994 swweiboid

994 UOIJEI0AUOD

994

uoljeulEXT [BOI}OBld | J8}SaWas
1S9 9OUBJUT UOWIWOY

994 Uonel|iyy

EEFEN o)

“awioou[ Y0

SThokcodos
—_ e =&

o8 & SooeCco s o

o — o

o>

© i~

<

™

o8 es T Bocs &

1yo0y

Bezip

ejeyjoy

odi

JWNN

leuuayy

OH

1yo0y

Bezipn

ejey|oy

odiN

JNN

leuuay9

OH

S1dI303y

188 SNOIA3I

189 A Jualing

(saadny ur Junowy)

¥20Z HOYVIN LS1€ G3AN3T AOIM3d IHL 04 SINFWAVd ANV SL1dI303Y 40 INJWILVLS @3LVAITOSNOD

611009 - IVNN3HD - AYYIHONIIINGS - AVOY LSVYOI LSV - ALISHIAINN JWILIIVIN NVIANI

59



L1209
041'29'G

v62'18'78'C
L16'80°GY')

6€0°50°94

€09'LY'LE'S
€6€'€9'IY'S

000°00°00°
626'€8'6C 1

€l9'eLYLT)
LEL'YY'LS YL

000°00°05

9v8'€T’L
1EL'8v'6E

[ 1A7A

€98'91°61'8
0vy'8L'16'G

00762

G99'79'vE
L1916V

vLLYV'SY

998'98'95°04
TLLTE'S

00009
82€'08'C

6v0°0L'6L°C
662'6C 7L L

908'78°C4

616'20'85'9
E6'G8'8L'S

929'€T0L'T

LEY'EE'eS9)
PIEI'8L 0L

000°00°06

522504
811'7¢'6¢

€09'/8'6¢
8T

622'0.'9L'8
190'€6°2€'9

6€1'8Y'9

026'7.28
SLTEr'TH

009'26'L€0}
L96L YY)

08G'70'7E"02

L6700 'YL
616E'81L'9

1Sa19)u]) Sabiey) aoueul]

SpUN4 JO SIBPIACIG J8YO 0L
JUSWUIBAOS) BJBIG BU} O]

BIPU| JO JUBWUILIBAOS) BU} O]

SueoT [ Aauojy snjding Jo punjay

ssaiBoid uryiop [ende) uo ainyipuadxy
SJ8SSy Paxi4 Jo 8seyaIng

§531B014 Ul IO [B}1dE)
% S)95SY Paxid Uo aInyipuadxg

syisodaq deamg / sjsodaq Juswyseous
(sJ9Uj0 -SJUBWISAAU|) SPUNH UMQ JO INO
SpUN4 JUBWIMOpUT/Pay.eweT JO IO

3pE|\ S)IS0da( PUE SJUBLISAAU]

$)95]01d SNOLEN, 10} SpUNy
JSUIEBY apejy SjUsWiAeq

sasuadxg sAjesIuILpY
sosuadx3 Juswys)qels3
EIELLE]

=

Y20y,

Bezip

212 )]

JdiN

NN

leuuay)

OH

Y20y,

Bezip

ejey|0y

JdiN

NN

leuuayy

OH

183 SNOIA3Id

183 JUaLINg

SINIWAVd

(saadny ur junowy)

¥20Z HOYVIN LS1€ A3dN3 dOI¥ad FHL ¥O4 SLNIWAV ANV S1dI303d 40 LNJWILVLS A31VAITOSNOD

ALISHIAINN FNILIIVIN NVIANI

60



10][90UBYD BIIA lessibay 9/1 19010 8ouBUl4 (4)4v
R
¥ vy s )
, 4

0Z1'98‘LY'LL |STr'el'9s'6s |€82'26'9'66 [886°L0°GL'ST [8Z2'SL'LL'LT |8vE'L0'8S‘Ty |9vT9L'BLBL'Y  [GLL'96°L0°0) 088V9'S0‘Ly [r1L78'95°96 [90L'79°09°'L) |29l V0'ST [8e€'6vZT'os  |166°GL°9LTLY Tvi0L

- 91'69°01 - 005926 souefeg pajioucoaiun| (g
96£°08'61 798'96°L1'C 66L°27'98'L  [L10'FE ¥99'66'8L  |S9E'rS LY €G0VE'GO'YL (19861 10T 16198 |VES'S 899'v2'clL  |L6T1L'L6'G sjuncooe sbuineg

vSE'1G'8L'E  |866°26'€9'8) |SBE'PKLLLT |LIVOLLLT  [LSYYSYE'S  [866'66'CH YL |€8G°LE0L'Gr' | 00'6LY'90'89'E  [166'9Z'L0°0) |pLLIB'ELEE |pIES'9TT  |009'TY' VLS | sogveioz'e [868'€€TH'T9T sjunoooe Jisodaq uj (1

0sv'6L'72  |660°96'66  |SBS'0S'CE VL [00L0F ePE0TYS |6l 096'62'65 L6 LYZ'Ch'S 16905°8€  [999'¢E'y v18%7') 082'¢0°'Ly - 78948'L0' SJUN000e Juaung Uy (1
- douefeg yueg| (z
- - puey u yse| (
- seoueleg BUISO[) [IIA
- - - - - - - - 6667 SJUBPNIS 0} SpIemMay paseg souewIopad| (61
- - - - - - - 7el'e9 S8WaYdg /saipnig fsioelold yoressay | (g1
008'98'lS  |000'Gz'C - - - - - 00568V 000°00°} 000°0¢ 005651 "0} 1A09) wioy diyszejoyag| (2}
- - - 88¢'00'Y - - - - - sJa||ddng / J0j0e13U0D) 0} BOUBAPY|(9)
- 682°00'9 - cL0'6r'Y - - - LZ0L'L - 00125y sysodeq Jeyio| (G1
- - 000°00' - - - - 000°0} pun4 juswimopu3 woy sdiysejoyag| (v}
L9 008 - 8Ly | IpETSL9'el (0002 182°G0°0} 008°9€ 8LE1T 1LY 6YY'Or'9G L sjuswied Jay0| (1
78591l 2690887 |- vpL1GGe's (8087805 |- 798'2€°01 $00°02'vC L65°18'70°L  [90/°1€'Lc | 890°'88'LE'S | L0€'F6'ES  |ZIG6ETLL [ 081'96'6 papunjay sysodeq| (g}
- - - - zss | SISY6'El zel'ev'eL | 200'L0') sapiqer] Aianoosy Aeies| (11
186'60'6  [£91°€8'6 9LLPYYS'L  [269'6Y'P8  |80G'G6°00°  [99v'88'G8T  [LL£'€6'CL 9€£'09'G/ - 96075'VE'T [ 0ZE Y L0 |€LSESIT L |egeerio'L | MWSTHL6') sapliqer] Aomeis | (0}
- - - - 116'95 el - 178'67 18 sosuadx3 piedeid| (6
- 00s'le'es |- 71061287 [106'62'16 1819/°98'c  [£€6°L5 L' 658'Gh'L 00041'€'L | €E6'PS0L'L | 000'€Eb6L  |SOLP9'G9 | 0062’6 96/'90'¢€' aMdO 01 sysodeq| (8
e16'cL'L - - veLvieL | 0/£92°1L  |0g6'62'6 10€'SZ'6 - 689'GZ0E | LIE'SL Y 99v'.€'Y 180'16'6 saafioidw3 0} ssouenpy| (2
- - - 6VE'6E'C 612'69 027'2L'9 - 019'¢e 00t sjuswysnipy / sjuswihed pouad Joud| (9
00sZ8'LL | - 00v'0% 000056 SIY'EE9L'S 000°0229 - Gh0'SH6L9 sjuswifed / spunjay Jayi0| (6
- - - - - - 810107 - 004'6€°} 894 Jejsawas Jo punjay| (¢
- - - - - - 971'95°18 - £09°28'18'l 00072'80'} 094 uojensifiay / Bujjesunog jo punjay| (¢
- - - - - - 00062 - 510'G6'9 884 swwelboid Jo punjay| (¢
955°0€'7L'9  |286'98'LE'S  |8€8'0L V0L |- 0852629 | 88/°06T5'9%'L | /G1'GH'SS'S 16718'9y'L | 196'%E'81 LT 026'9L'sS  [96116'82°02 | LL0'EL'SZ'er'L | (80w Japul) sesndwied wioyy j o sajsuel | (|
SjuswRed B_UIO| IIA
1400y Bezip ejey[oY adi INN 1euUaY) OH 1yo0y Bezip 2D 2di INN leuuayy OH ‘ON
SINIWAYd s

1ea\ snolAdld Jea\ Juaung

(s@adny ui junowy)

¥20Z HOYVIN LS1€ G3AN3 AOI¥Ad FHL ¥O4 SINIWAV ANV S1dI303Y 40 INJWILVLS A31VAITOSNOD

ALISHIAINN FNILIEAVIN NVIANI

61



WRATT AQ@TIAeT U @ e
v FrReres arfoiicas damaaen =1 sataa, ==

Indian Audit and Accounts Department
Office of the Principal Director of Commercial Audit, Chennai

No. PDCA/CA-II/IMU/4-92/2024-25/ 305 Date: 19.09.2024

To
The Secréetary,

Ministry Qf Ports, Shipping & Waterways,
Parivahan Bhawan,

No.1 Parlianent Street,

New Delhi 4 110 001

Sir,
Sub: - Separate Audit Report on the accounts of Indian Maritime University for
the year ended 31 March 2024 - Reg.

3¢ ok ok ok ok ok
I am to forward herewith the Separate Audit Report on the accounts of Indian

Maritime University for the year ended 31 March 2024.

A copy of the Audit Report and the Accounts as presented to Parliament may be
sent to this office and four copies thereof may be sent to the Director General (Commercial-I),
O/o the Comptroller and Auditor General of India, Pocket 9, Deendayal Upadhyaya Marg, New
Delhi 110 124. The dates of presentation of the Accounts and Audit Report to Parliament may
kindly be intimated to this office.

The receipt of this letter with enclosures may be acknowledged.

Yours faithfully,

Sd/-
(S. Velliangiri)
Principal Director of Commercial Audit

Encl.: As stated.

fegw sfae wam, @R 2, 139, WereAT ith ’rt, =5 - 600 034
Indian Oil Bhavan, Level - 2, 139, Mahatma Gandhi Road, Chennai - 600 034
Tel. : 044-28330147 Fax : 044-28330142/45 e-mail : pdcachennai@cag.gov.in
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Endt. No. PDCA/CA-II/IMU/4-92/2024-25/ 306 Date: 19.09.2024

Copy of the Separate Audit Report for the year 2023-24 forwarded to the Vice Chancellor,
Indian Maritime University, Uthandi, Chennai for placing the same before the Executive
Council. Management Letter is being forwarded separately. Five copies of English and Hindi

version of the Accounts, Audit Report and Audit Certificate may be arranged to be sent.

S Neliong

(S. Velliangi
Principal Director of Commercial Audit
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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR GENERAL
OF INDIA ON THE ACCOUNTS OF INDIAN MARITIME UNIVERSITY, CHENNAI
FOR THE YEAR ENDED 31 MARCH 2024

We have audited the attached Balance Sheet of Indian Maritime University as at 31 March 2024
and the Income and Expenditure Account for the year ended on that date under Section 19 (2)
of the Comptroller & Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971
read with Section 33 of the Indian Maritime University Act, 2008. These financial statements
include the accounts of six campuses viz., Chennai, Navi Mumbai, Mumbai Port, Kolkata,
Vizag Kochi of Indian Maritime University apart from Headquarters. These financial
statements are the responsibility of the Indian Maritime University’s Management. Our

responsibility is to express an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms, etc.
Audit observations on financial transactions with regard to compliance with the Law, Rules
and Regulations (Propriety and Regularity) and efficiency-cum-performance aspects etc., if

any, are reported through Inspection Reports/CAG’s Audit Reports separately.

s We have conducted our audit in accordance with auditing standards generally accepted
in India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosure in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of

financial statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

i.  We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit.

ii. The Balance Sheet and Income and Expenditure Account dealt with by this report

have been drawn up in the format approved by the Ministry of Finance.

iii.  Inour opinion, proper books of accounts and relevant records have been maintained
by Indian Maritime University as required under Section 33 of Indian Maritime

University Act, 2008 in so far as it appears from our examination of such books.
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iv.

We further report that:

SI. No.

PARTICULARS

BALANCE SHEET - LIABILITIES

Al

Current Liabilities and Provisions (Schedule 7) — Rs. 1,69,57,99,459

A training ship (P. S. Bhopal) belonging to Kolkata Port Trust was leased out to
IMU for onboard training of officers. IMU received (February 2024) a demand of
Rs. 36,46,028 towards the lease rent and ship repairing charges. However, the
liability was disclosed in notes to accounts instead of accounting the same as current
liability. Further, the disclosure made in notes to accounts (Schedule 25, Kolkata
Campus) is not fully factual since no provision for the liability was made in the
accounts (Schedule 7).

This has resulted in understatement of current liabilities and deficit for the year to
the extent of Rs. 36,46,028.

A2

Current Liabilities and Provisions (Schedule 7) — Rs. 1,69,57,99,459

Other Current Liabilities includes ‘Payable to CPWD’ for an amount Rs.3,53,18,341
in respect of Kolkata campus. However, CPWD claimed (April 2024) Rs.
5,60,55,467 as per their ‘Expenditure Report & Demand for Construction &
Renovation works at IMU, Kolkata Campus’ for the month of March 2024.

The claim amount was long pending for reconciliation. However, the fact about the
additional claims was not disclosed in the notes on accounts.

A3

Non-compliance to Accounting Standard 12

The Accounting policy 2.8.1(v) of the IMU on Grant in Aid- Capital is not in line
with Accounting Standard 12 of ICAL As per AS 12, grants related to depreciable
assets is to be depicted as deferred income after ‘Reserves and Surplus’. However,
in the accounts of IMU, depreciable assets created out of Grant in Aid — Capital are
credited to the Capital Reserve Account. This is in violation to provisions of AS-12.

BALANCE SHEET-ASSETS

Fixed Assets (Schedule 8) — Rs. 4,66,00,85,378

In Mumbai campus, freehold land on capital cost of Rs. 56,23,549 was acquired
from the Ministry of Railways for construction of a building for Nautical and
Engineering College, Bombay. However, the land was neither brought in the books
of accounts as institute’s fixed asset nor a disclosure on the ownership and value of
the land was made in notes on accounts.

INCOME AND EXPENDITURE

Interest Earned (Schedule 17) - Rs. 8,40,17,704

On Term Deposits

a) With Schedule Banks- Rs. 8,00,04,312

The above head incorrectly includes Rs. 3,55,149 being interest accrued on fixed
deposit created from unspent grant (371,39,716) received towards purchase of
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Electronic Chart Display Information System Simulators. The same should be
accounted under earmarked funds (Schedule 3).

Non-compliance resulted in overstatement of interest earned (Schedule 17) and
understatement of income from investments from Earmarked/ Endowment Funds
(Schedule 3) by Rs. 3,55,149. Consequently, deficit for the year is also understated
by the same amount.

SCHEDULE FORMING PART OF THE ACCOUNTS

Nil

GRANTS IN AID

Opening balance of Grants-in-aid was nil. During the year, ¥87.85 crore (Capital
Grant: 270 crore and Grant for Salaries: Z17.85 crore) was received and the same
was fully utilized. Thus, the closing balance of Grants-in-aid was nil.

vi.

Subject to our observations in the preceding paragraphs, we report that the Balance
Sheet and Income and Expenditure Account dealt with by this report are in agreement

with the books of accounts.

In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the Accounting Policies and
Notes on Accounts, and subject to the significant matters stated above and other matters
mentioned in Annexure I to this Audit Report give a true and fair view in conformity

with accounting principles generally accepted in India:

a. In so far as it relates to the Balance Sheet, of the state of affairs of the Indian

Maritime University as at 31 March 2024 and

b. In so far as it relates to Income and Expenditure Account of the Excess of

Expenditure over Income for the year ended on that date.

For and on behalf of the
Comptroller and Auditor General of India

S Netrovd

(S. Velli ﬂ iri)

Principal Director of Commercial Audit
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Annexure — I

1. Adequacy of Internal Control System
The internal control system in IMU is adequate

2. Adequacy of Internal Audit System
Internal Audit is carried out by an external agency (Chartered Accountant firm).
Internal Audit was carried out for the period from 01.04.2023 to 31.03.2024. Review
of Internal Audit Reports did not reveal any major audit observation.

3. System of Physical Verification of Fixed Assets
Physical verification of fixed assets is conducted once in a year by all Campus and
Headquarters. Physical verification of fixed assets was conducted for 2023-24 at the
respective campuses.

4. System of Physical Verification of Inventory
Physical verification of inventories for 2023-24 was conducted at the respective
campuses.

S. Regularity in payment of Statutory dues
IMU was regular in depositing undisputed statutory dues.

A Sl
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