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Schedule Current Year Previous Year

CORPUS/CAPITAL FUND AND LIABILITIES

CORPUS / CAPITAL FUND 1 42,58,10,627           42,58,10,627           

RESERVES AND SURPLUS 2 4,78,16,66,777        4,61,39,21,755        

EARMARKED / ENDOWMENT FUNDS 3 1,99,72,37,025        1,93,01,30,632        

SECURED LOANS AND BORROWINGS 4 - - 

UNSECURED LOANS AND BORROWINGS 5 - - 

DEFERRED CREDIT LIABILITIES 6 - - 

CURRENT LIABILITIES AND PROVISIONS 7 1,65,48,16,143        1,50,07,58,350        

TOTAL 8,85,95,30,572        8,47,06,21,364        

ASSETS

FIXED ASSETS 8 4,24,09,17,125        4,14,76,55,050        

INVESTMENTS-FROM EARMARKED/

ENDOWMENT FUNDS
9 1,92,71,704 1,79,50,534 

INVESTMENTS - OTHERS 10 - - 

CURRENT ASSETS,LOANS, ADVANCES ETC 11 4,59,93,41,743        4,30,50,15,780        

MISCELLANEOUS EXPENDITURE - - 

(to the extent not written off or adjusted)

TOTAL 8,85,95,30,572        8,47,06,21,364        

SIGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES AND 25

NOTES ON ACCOUNTS

AR(F)  Finance Officer i/c  Registrar  Vice Chancellor

INDIAN MARITIME UNIVERSITY

BALANCE SHEET AS AT 31ST MARCH 2023

(Amount in Rupees)

EAST COAST ROAD - SEMMENCHERRY - CHENNAI

1



Schedule Current Year Previous Year

A) INCOME

INCOME FROM SALES / SERVICES 12 26,52,103 7,07,014 

GRANTS / SUBSIDIES 13 22,46,00,000 - 

FEES / SUBSCRIPTIONS 14 94,63,09,370 1,03,72,29,192 

INCOME FROM INVESTMENTS 15 - - 

INCOME FROM ROYALTY, PUBLICATION ETC. 16 - - 

INTEREST EARNED 17 6,21,73,235 5,74,57,917 

OTHER INCOME 18 2,73,30,780 1,34,07,678 

INCREASE / (DECREASE) IN STOCK OF 

FINISHED GOODS AND WORKS IN PROGRESS
19 - - 

TOTAL (A) 1,26,30,65,487 1,10,88,01,803 

B) EXPENDITURE

ESTABLISHMENT EXPENSES 20 56,07,36,146 52,45,20,344 

OTHER ADMINISTRATIVE EXPENSES ETC 21 63,87,00,002 46,39,20,132 

EXPENDITURE ON GRANT,SUBSIDIES ETC. 22 - - 

INTEREST 23 - - 

DEPRECIATION 13,17,63,002 11,10,96,251 

TOTAL (B) 1,33,11,99,150 1,09,95,36,728 

C) BALANCE BEING EXCESS OF CURRENT INCOME

OVER EXPENDITURE   [ C = (A - B) ]
(6,81,33,663) 92,65,074 

D) PRIOR PERIOD ADJUSTMENTS 1,45,59,966 (2,73,34,651) 

BALANCE BEING EXCESS OF INCOME OVER EXPENDITURE 

AFTER PRIOR PERIOD ADJUSTMENTS 
(5,35,73,697) (1,80,69,578) 

BALANCE BEING SURPLUS / (DEFICIT) 

CARRIED TO GENERAL RESERVE
(5,35,73,697) (1,80,69,578) 

SIGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES AND  NOTES ON ACCOUNTS 25

        AR(F) Finance Officer i/c    Registrar  Vice Chancellor

INDIAN MARITIME UNIVERSITY

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Rupees)

EAST COAST ROAD - SEMMENCHERRY - CHENNAI

2
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INDIAN MARITIME UNIVERSITY 

EAST COAST ROAD- CHENNAI 

SCHEDULES FORMING PART OF THE ACCOUNTS  

FOR THE YEAR ENDED 31ST MARCH 2023 

 

 

SCHEDULE 24 - SIGNIFICANT ACCOUNTING POLICIES 

1. BASIS OF INCORPORATION 

1.1 Indian Maritime University, (hereinafter referred to as IMU), A 

Central University was formed by the Indian Maritime University Act, 

2008 and came into existence w e f 14.11.2008.  

1.2 The following organizations were subsumed into the Indian Maritime 

University as per clause 49 of the Act.  

a) Lal Bahadur Shastri College of Advanced Maritime Studies and 
Research, Mumbai 

b) Training Ship Chanakya, Navi Mumbai 

c) Marine Engineering & Research Institute, Kolkata  

d) Marine Engineering & Research Institute, Mumbai 

e) National Maritime Academy, Chennai 

f) Indian Institute of Port Management, Kolkata 

g) National Ship Design and Research Centre, Visakhapatnam 
 

1.3 The University is having its Head Quarters at Chennai and Campuses 

at Mumbai, Kolkata, Chennai, Visakhapatnam and Kochi.  The 

Mumbai Campus has been bi-furcated as Navi Mumbai Campus 

(NMC) and Mumbai Port Campus (MPC) effective from 7th August 

2017.  The Financial Statements of NMC and MPC are presented 

separately from the Financial Year 2020-2021. 

1.4 The Financial Statements of the University are maintained from the 

Financial Year 2009-2010.   
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INDIAN MARITIME UNIVERSITY 

EAST COAST ROAD- CHENNAI 

SCHEDULES FORMING PART OF THE ACCOUNTS 

FOR THE YEAR ENDED 31ST MARCH 2023 

2. SIGNIFICANT ACCOUNTING POLICIES

2.1. Financial Statements of IMU are presented as proximate to the 

Financial Statements for the Central Autonomous Bodies (Non-Profit 

Organizations and similar institutions) format and suitably adapted, 

for more appropriate presentation of events or transactions in the 

financial statements of IMU. 

2.2 Accounting Convention 

The Financial Statements are prepared on the basis of historical cost 

convention, unless otherwise stated and on the accrual method of 

accounting except otherwise stated and showing voluntary 

compliance to the accounting standards issued by “The Institute of 

Chartered Accountants of India”, wherever applicable. 

2.3 Use of Estimates 

The preparation of the financial statements is made in conformity 

with the accounting standards requirements that the University 

makes estimates and assumptions that affect the reported amounts 

of assets and liabilities, disclosure of contingent liabilities as at the 

date of the financial statements and the reported amounts of 

revenue and expenses during the reported year.  Actual results could 

differ from those of estimates. 

2.4 Inventory Valuation 

Stores and Spares (including Machinery Spares) are valued at cost. 

Inventories valuing up to Rs.5000/- are charged to Expenditure, only 

in case of items with practical constraints in valuation. 

2.5 Investments 

Investments are shown at cost. 
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2.6 Fixed Assets 
 

Fixed Assets are stated at actual cost less accumulated depreciation. 

The actual cost capitalized includes cost of the asset, freight, 

installation cost, duties and taxes and other incidental expenses until 

fixed assets are ready for use. In some campuses fixed assets were 

revalued during the initial years of IMU and presented accordingly. 

2.7. Depreciation 

Depreciation is provided on the basis of written-down value method 

at the rates prescribed in and in the manner laid down by the Income 

Tax Act, 1961 specified below.  

1. Buildings Residential   -   5% 

2. Buildings Other than Residential - 10%  

3. Plant, Machinery & Equipment - 15% 

4. Office Equipment    - 15% 

5. Furniture and Fittings   - 10% 

6. Vehicles     - 15% 

7. Electrical Installations   - 10% 

8. Tube Wells     - 10% 

9. Computer Peripherals   - 40% 

10. Other Fixed Assets   - 10%  

11. Library Books    -   40% 

 

Assets costing less than Rs.5000/- are written off in the same year, 

only in case of items with practical constrains in computation of 

depreciation.  

Depreciation on the assets created out of Plan grant-in-aid is charged 

to the Capital Reserve Account on a systematic and rational basis 

over the useful life of depreciable asset by way of a reduced 
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depreciation charge for systematic adjustment of the Plan grant-in-

aid fund used for assets creation.  

2.8      Revenue Recognition 
 

2.8.1   Grant-in-Aid 
 

i)  Grants in aid are accounted on actual receipt basis.  The 

classification as to Non-Plan Grant (Revenue Grant-in-Aid) and 

Plan Grant for Capital Outlay is made as per sanction orders for 

respective grants.  

ii) Grants in Aid received in kind are accounted for on receipt of 

the Asset at the estimated market value and the same is 

credited to Capital Reserve Account.  An amount equal to the 

depreciation charged during the year on these Assets is 

credited to asset account and debited to the Capital Reserve 

Account - Grant in aid (assets in kind). 

iii) Expenditure incurred on carrying out specified Research 

Projects sponsored either by Central Government or other 

organizations is debited to Research Grants Account and the 

unspent balance is shown under the head Current Liabilities. 

iv) Expenditure (including purchase of fixed assets) relating to 

grants received / receivable are adjusted against the amount of 

the said grant.  Unspent balances of Grants-in-Aid are carried 

forward to subsequent years under the head Current Liabilities 

and Provisions for adjustment against expenses in such years. 

(v) Assets created out of Plan grant-in-aid are credited to the 

Capital Reserve Account - Grant in assets (cash grant) instead 

of treating it as a promoter’s contribution (i.e. Capital Fund); 

Resultant Surplus/ Deficit of operation are credited/debited to 
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General Reserve Account instead of treating it as a promoter’s 

contribution (i.e. Capital Fund) and Unspent balance of Plan 

grant-in-aid is shown under the head Current liabilities and 

provisions. 

2.8.2 Fees from Students 

 

Fees collected from students for various courses (Long term/Short 

term) of the University are recognized on accrual basis and spread 

over the tenure of the course. 

2.8.3 Professional /Consultancy Services  

Fees received from Professional/Consultancy Services is recognized 

on percentage of completion of project / assignment. 

2.8.4 Incomes other than that listed above are recognized as per 

Accounting Standard 9 issued by the Institute of Chartered 

Accountants of India.  

2.8.5 Interest on Plan Grant-In-aid 

Interest on unspent balance of Plan grant-in-aid (if any) is returned 

to the Government, as per applicable norms. 

2.8.6 Surplus/(Deficit)  

Surplus/ (Deficit) is transferred to the General Reserve Account.   

 

2.8.7  Investment / Term deposits 

Presently, IMU deploys the surplus funds in term deposits with 

nationalized banks. Long term Investments out of earmarked/ 

endowment funds are shown under the head Deposits from 

Earmarked / Endowment Fund instead of Cash and Cash equivalent, 

as these investments cannot be utilized for the purpose of Working 
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Capital. Short Term deposits from reserves / funds are shown under 

Current Assets as Cash and Cash equivalent. 

3      SERVICE/RETIREMENT BENEFITS 

3.1 General Provident Fund / Employees Provident Fund / New  Pension 

 Scheme are followed in IMU. 

3.2   Liability towards Gratuity payable on death/retirement in respect of 

Kolkata Campus (IIPM unit) is managed by Life Insurance 

Corporation of India. Liability towards Gratuity payable on 

death/retirement of employees (except employees on 

deputation/employees of erstwhile IIPM/Deemed Deputationists) and 

leave encashment in respect of employees (except Deemed 

Deputationists) are computed on the basis of Actuarial Valuation.  

 

4. PRIOR PERIOD ADJUSTMENTS 

Prior Period Items, if any, are disclosed separately under Income and 

Expenditure in the Income and Expenditure account as per AS 5. 

 

5. PROVISION, CONTINGENT LIABILITIES AND CONTINGENT 
ASSETS 

 

These are made / recognized as per Accounting Standard 29 issued 

by the Institute of Chartered Accountants of India.   

6. The unbilled services / Projects Work-in-Progress at the end of the 

year are valued at estimated realizable value.  
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SCHEDULE-25 CONTINGENT LIABILITIES AND NOTES ON 

ACCOUNTS 

 

A. CONTINGENT LIABILITIES 

KOLKATA CAMPUS 

a) Disputed demand of Rs. 1,10,23,933 in respect of damage 

u/s 14B & 7Q of Employees Provident Fund Act. 

As per decision of the Executive Council of erstwhile IIPM Society, IIPM 

Society was registered with Regional Provident Fund Commissioner w.e.f 

1st September 2004. However after inspection and 7A assessment done 

by the EPF authority, the date of coverage of IIPM Society with EPFO was 

advanced to 1st September, 1984 (vide EPFO’s letter dated 09.04.2007). 

An amount of Rs. 1,27,67,697 was deposited by the erstwhile IIPM 

Society. 

EPF authority has claimed an amount of Rs.76,12,134 for damage u/s 

14B and Rs.34,11,799 for interest u/s 7Q of EPF Act vide their letter 

dated 28.09.2007. The erstwhile IIPM disagreed to pay their claim on 

certain valid grounds and conveyed the same to the EPF Authority along 

with the ground of disagreement.  Thus the liabilities for damage, 

interest and penalty could not be ascertained during the year.  However 

an amount of Rs.27,22,658 is lying with IMU-Kolkata Campus (carried 

forward from IIPM Society) for settlement of EPF liabilities of erstwhile 

IIPM Society.  Subsequently an amount of Rs.3,39,674 was added to the 

provision from interest earned on deposit of fund.  Since there is no 

demand / communication from EPF authorities since long, the provison 

has been reversed during the FY 2019-20 and the item is shown as 

Contingent liability in this schedule. 
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b) Likely Liability to Kolkata Port Trust on account of Lease

Rent / Compensation Bill for Training Ship P S Bhopal

The Training Ship P S Bhopal belong to the Kolkata Port Trust (KoPT) 

was leased out to the erstwhile Indian Institute of Port Management 

(IIPM) for on board training of officers of the collaboration between IIPM 

and FOSMA on and from 02.03.2000.  The leases continue between 

IMU-Kolkata Campus and KoPT after IIPM was subsumed into 

IMU-Kolkata Campus. 

From the inception of the lease, the monthly lease rent was being 

separately paid from IIPM-FMIRO collaboration Account.  However, since 

2009, FMIRO had discontinued payment of lease rent / compensation bill 

for reasons unknown. There was also a considerable period  of  time 

during which KoPT did not furnish lease rent / compensation bills for PS 

Bhopal. 

The vessel which was exclusively used for the collaboration was no 

longer necessary for the collaboration activities and IMU requested KoPT 

to discontinue the lease wef 01-11-2015.  However, KoPT have preferred 

to raise lease rent / compensation bill up to January 2016.  The total 

liability on this account till 30-10-2015 was Rs.30,71,304 as per 

Secretary, KoPT bill dated 30-10-2015.  Adding further bills  Nov.15, 

Dec.15 and Jan.16, total liability comes to Rs.32,15,042, the final 

provision as per the books of 2018-19 was Rs.39,17,385. 

IMU Authorities have taken up the matter with FIMRO on numerous 

occasions.  Collaboration with FIMRO is discontinued.   

Since there was no claim from KoPT since long, the provision was 

reversed during the FY 2019-20 and shown as Contingent liability in this 

Schedule. 
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B. NOTES ON ACCOUNTS

1. Current Assets, Loans and Advances

In the opinion of the Management, the current assets, loans and

advances  have a value on realisation in the ordinary course of

business, equal at least to the aggregate amount shown in the

Balance Sheet.

2. Accrued Interest is taken on the basis of certification provided by

the Bankers.  In case where no certification is provided by the

bankers the same is calculated on simple interest basis as per

rates appearing in the instruments.

3. Stores and Spares are valued at cost and included in the current

assets wherever the closing stocks are available.

4. IMU is exempted u/s 10(23C) of the Income Tax Act, 1961.

5. Corresponding figures for the previous year have been

regrouped/rearranged, wherever necessary.

6. For more appropriate presentation and as part of the excersise for

implementation of the fixed assets software, certain assets have

been regrouped during the year 2021-22 and accordingly

depreciation has been accounted.

7. Schedule 1 to 25 are annexed to and form an integral part of the

Balance Sheet as at 31st March 2023 and the Income and

Expenditure Account for the year ended on that date.

HEAD QUARTERS 

The Department of Shipping, Government of India (Ministry of Shipping, 

Road Transport & Highways) got land to the extent 300 Acres on 25-09-
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2006 as per the Schedule of Property given below from Salt Department, 

Govt. of India at Sholinganallur and Semmenjeri Village of Tambaram 

Taluk, Kancheepuram District, Chennai Tamilnadu for setting up of 

Maritime Complex. 

S. 
No 

Village RS 
No 

Extent 
for 

Transfer 
(Acre) 

Classifi- 
cation 

Boundaries 

North East South West 

1 Sholinganllur 720 53.32 

Central 

Govt. Salt 

Deptt 

236 

243/Pt. 

of 

Uthandi 

721 235,405 

2 Sholinganallur 721 20.68 

Central 

Govt. Salt 

Deptt

720 

243/Pt. 

of 

Uthandi 

337 of 

Semmenjeri 
405 

3 Semmenjeri 
337/ 
Pt. 

226.00 

Central 

Govt. Salt 
Deptt

721 

Of 
Sholingnallur 

243/Pt. 

of 
Uthandi 

337/Pt. of 

Semmenchy 
243/Pt. of 

Uthandi 

1, 15, 16-

19, 25, 
337/Pt. 

Total 300.00 

Subsequently Indian Maritime University, A Central University was 

formed through Indian Maritime University Act, 2008 (No.22 of 2008) 

and the Headquarters of the University was constructed in the said land 

as a part of Maritime Complex.  Since the land is in the name of Ministry 

of Shipping, Govt. of India, which is the Administrative Ministry of Indian 

Maritime University, the University possess effective title on the land.  

Hence this disclosure has been made. 

CHENNAI CAMPUS 

The National Institute of Port Management purchased land to the extent 

of 20 Acres on 21-07-1986 and 0.25 Acres on 31-03-1992 as per the 

Schedule of Property given below: 

a) All that piece and parcel of land bearing Survey No.s 3/2B2 and

2/2B2 in UTHANDI Village, Saidapet Taluk and Chengalpattu 

District, the land measuring 20 acres split as under:
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9.44 acres in Survey No.3/2B2 measuring 350’ on the West and 

East and 1170’ on the North and 1200 on the South and 10.56 

acres in Survey No.2/2B2 measuring 350’ on the West and East, 

and 1310’ o the North and 1320’ the South bounded on the West 

by the Coastal Highway, East by the sea (Bay of Bengal), on the 

North by  the land belonging to the Vendor and on the South by 

the land belonging to Smt. Malini Ravindran, within the Sub-

Registration District of Adyar and Registration District of Madras 

South. 

b) All that piece and parcel of land bearing Survey No.s 3/2B2 and

2/2B2 in Uthandi Village, Saidapet Taluk and Chengalpattu District,

the land measuring 10890 Sq.feet (0.25 acres) split as under:

0.229 acres in Survey No.3/2B2 mesruing 33 ft. on the West and

East and 302 feet on the North and South; and 0.021 acres in

Survey No.2/2B2 mearuing 33 feet on East and West and 28 feet

on the North and South bounded on the West and East by  the

land belonging to the Vendor and on the South by  the land

belonging to National Institute of Port Management and on the

North by the land belonging toe the Vendor within the Sub

Registration District of Adyar and Registration District of Madras

South.

The name of National Institute of Port Management (NIPM) got changed 

into National Maritime Academy (NMA) under proper certificate of 

registration of Societies (49/2006) under Tamilnadu Societies 

Registration Rules, 1978 and similarly NMA was subsumed into IMU by 

an explict provision under Section 49 of IMU Act, 2008 passed by 

Parliamemnt transferring all assets and liabilities of NMA to IMU.   
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As the name change is mere technical requirement/formality of 

ownership of land, the Chennai Campus of IMU possess effective title on 

the land. Hence this disclosure is made. 

NAVI MUMBAI CAMPUS 

Term Deposit Accounts (Earmarked/Endowment Funds) shown in 

Schedule 11-Bank Balances includes an amount of Rs.51,68,013-80, 

lying in PL Account No GA28/115/76 operated by PAO, Mumbai. The PL 

account has been lying dormant since 24th September 2005. The sum in 

this account is largely the fees and sponsorship collected at TS 

Chanakya. In accordance to para 49 of the IMU Act 2008, all the assets 

of TS Chanakya were to be transferred to IMU.  The matter is being 

taken up for transfer of Rs.51,68,013-80 to IMU in coordination with PAO 

Shipping, Directorate General of Shipping, Ministry of Ports, Shipping 

and Waterways and Prinicipal CCA, New Delhi. 

Ministry of Ports, Shipping and Waterways communicated that the 

Ministry has no objection for closing of PL Account of Legacy Institute 

(TS Chanakya) and transferring funds to the tune of Rs.51,68,013-80 to 

IMU in accordance with Section 49 of IMU Act, 2008.  Principal CCA 

issued direction to PAO Shipping Mumbai vide Letter 

No.Pr.AO(5H)/Transfer of fund to IMU/2020-21/738 dated 24.06.2021 

for transfer of funds to IMU. IMU is coordinating with PAO Shipping, 

Mumbai who in turn coordinating with Bankers for effecting the transfer. 

PAO Shipping, Mumbai issued Letter to the Branch Manager, Canara 

Bank No.PAO/Shipping/Admin/2021-22/85 dated 13.07.2021 regarding 

transfer of funds to IMU.  

IMU also in correspondence with branch manager of Canara bank, Fort 

Branch Mumbai who had provided the information that the bank account 
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having the above balance was closed on 10.07.2010 and they are further 

taking up the issue with their Nagpur Govt. Link Cell. As per officials of 

Nagpur Govt. Link Cell Rs. 51,68,013-80 were transferred to RBI as the 

account was inoperative for many years and they are trying to retrieve it 

back from RBI. IMU is in regular correspondence with bank officials for 

recovering the said amount. 

NAVI MUMBAI CAMPUS AND MUMBAI PORT CAMPUS 

Fixed Assets as set out in the Schedule-8 do not include assets 

purchased out of sponsored project funds which are held and used by 

Navi Mumbai and Mumbai Port Campuses, as project sanction include 

stipulation that all such assets purchased out of project funds will remain 

the property of the sponsors.  The details of such assets are – 

Amount in Rupees 

Sl. 

Assets 
Original Cost As 

on 01.04.2022 

Additions 

during the 

year 

Total 

Notional 

Depreciation Total Book 

value as on 

31-03-2023
No as on 

31-03-2023

1 Buildings 41,97,855 - 41,97,855 26,85,465 15,12,390 

2 
Simulator 

Systems 
99,26,324 - 99,26,324 98,25,897 1,00,427 

3 Furniture 30,34,167 - 30,34,167 16,78,439 13,55,728 

4 Books 50,299 - 50,299 48,146 2,153 

5 

Plant, 

Machinery & 

Equipment 

28,84,593 28,84,593 24,48,608 4,35,985 

- 

Total 2,00,93,238 - 2,00,93,238 1,66,86,555 34,06,683 

VISAKHAPATNAM CAMPUS 

(a) Fixed Assets as set out in the Schedule-8 do not include assets

purchased from the funds of Sponsored Research Projects / Studies / 

Schemes held and used by the Campus, as project sanctions include 

stipulations that all such assets purchased out of project funds will 

remain the property of the sponsors.  
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The details of such assets are – 

Amount in Rupees 

(b) The Lease Agreement with Visakhapatnam Port Trust for the Lease

of Land of 5.00 Acres situated in Zone IV (old Zone III B1) at 

Malkapuram vide Agreement No.1206 of 1991 Registered under the 

jurisdiction of the Sub Registrar Office of Visakhapatnam and 

Supplementary Agreement No.85 of 2018 Registered under the 

jurisdiction of Joint Sub Registrar Office, Gajuwaka, Visakhapatnam 

expired on 31st July 2020 and a new lease from Visakhapatnam Port 

Trust for land measuring Acs 3.234 cts for a period of thirty (30) years 

was approved w.e.f 01.08.2020.  Registration of the same is under 

process.  All the assets in the said lease land were included in the Fixed 

Assets Schedule as at 31st March 2023 and the Depreciation has been 

charged for the year 2022-23. The adjustments in Assets and 

Depreciation on account of fresh lease, if any, shall be adjusted in the 

Account of the Financial Year 2023-2024. 

c) Fixed Assets as set out in the Schedule-8 include the cost of Ford

Fiesta Car bearing No. AP31BA5584 valuing Rs.7,48,460-00 (Gross 

Block) and Rs.76,918-99 (Net Block) declared as unserviceable and the 

approval of the competent authority of the University is accorded on 6th 

April 2023 for disposal.  Pending disposal, the cost of the Car (Gross 

Sl. 

No 
Assets 

Original Cost 

As on 

01.04.2023 

Additions 

during the 

year 

Total 

Notional 

Depreciation 

as on 

31-03-2023

Total Book 

value as on 

31-03-2023

1 
Computer 

Hardware 
57,18,453 0 57,18,453 57,10,328 8,125 

2 
Computer 

Software 
53,23,589 0 53,23,589 53,21,381 2,208 

3 Equipment 1,97,53,560 0 1,97,53,560 1,67,25,149 30,28,411 

4 Buildings 10,76,092 0 10,76,092 6,80,037 3,96,055 

5 Books 1,56,975 0 1,56,975 1,52,583 4,392 

Total 3,20,28,669 0 3,20,28,669 2,85,89,478 34,39,191 
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Block and Net Block) is depicted in the Fixed Assets Schedule. 

Necessary accounting will be taken up on completion of the disposal 

process.   

KOCHI CAMPUS 

Handing over of 2.6 Acres Land to Cochin Port Trust (CoPT) 

Cochin Port Trust (CoPT) allotted 2.6 acres of land to IMU Kochi Campus 

on lease for a period of 30 years in the year 2010. Vide letter no. 

EM8/IMU/Lease/2011/2018-S dated 05.11.2018 Cochin Port Trust has 

demanded to surrender the 2.6 acres land for developing a Multi Skill 

Development Centre (SDC) under the SAGARMALA Project which is being 

implemented by the Ministry of Ports, Shipping and Waterways. An 

external valuer appointed by the Cochin Port has conducted the 

valuation of the existing structures of 2.6 acres land on 15.11.2019. 

CoPT vide its letter no. EM8/IMU/Lease/2011/2018-S dated 03.01.2020, 

intimated that the net depreciated assessed value of the existing 

structures in the 2.6 acres land, based on the report of the valuer, 

amounts to Rs. 62.70 lakhs. The net book value of the structures after 

depreciation as on 01.04.2022 was Rs. 69.90 lakhs.  

A letter was sent to Cochin Port Trust on 02.11.2020 informing the 

readiness to surrender the 2.6 acres land for a consideration of the 

above agreed depreciated value. COPT vide letter no. EM8/IMU/2.6 

Acres/ 2010 dated 14.06.2021, intimated that, based on the willingness 

of IMU to surrender the above land, COPT has floated tender for lease of 

the land with buildings. CoPT vide its letter no. 

EM8/IMU/Lease/2011/2018-S dated 29.03.2022, intimated that, since 

the earlier attempt for tendering the plot with building was unsuccessful, 

COPT had again tendered the plot along with building on 17.03.2022.  
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As intimated by COPT vide its letter no. EM8/IMU/Lease/2011/2018-S 

dated 23.08.2022, IMU has handed over the building to CoPT on 

31.08.2022. CoPT on 13.10.2022 has remitted an amount of Rs. 52.93 

lakhs as the depreciated cost of the building after withholding Rs. 9.77 

Lakhs towards the anticipated amount of property tax on the building 

payable to Corporation of Cochin till 31.08.2022. The amount of Rs.9.77 

lakhs is shown as receivable from CoPT under Current Assets. A 

provision is created for an equivalent amount in the books towards 

property tax payable. Rs.7.20 lakhs, being the difference between 

assessed value of the building and net book value as on 01.04.2022 is 

shown as loss on transfer of assets in the financial statements. 
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